
 
 

THE AMERICAN MUSEUM OF NATURAL HISTORY PLANETARIUM AUTHORITY 
MEETING OF THE AUDIT COMMITTEE 

 
September 25, 2026 

9:00 am 
American Museum of Natural History 

 
 

AGENDA 
 

Call to Order……………………………………....…………………………………………. Katheryn Patterson 
 
Approval of Minutes from September 26, 2025 Meeting……………………………...…Katheryn Patterson 
 
FY26 Audited Financial Statements……………………………........………......... Orchid Baron, AMNH 

        Paul Cunningham, Grant Thornton  
           Dennis Morrone, Grant Thornton 

 
Adjournment....................................................................................................................Katheryn Patterson 
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September 25, 2026 
9:15 am 
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AGENDA 
Call to Order……………………………………....………………………...……………..…..Katheryn Patterson 
 
Approval of Minutes from September 26, 2025 Meeting...……….………………….….…Katheryn Patterson 
 
Review of Procurement and Investment Policies……….………………………....…………. Jennifer Obus 
 
Acknowledgement of Fiduciary Duties……………….…………………………………….   …Jennifer Obus 
 
Disclosure Questionnaire………………………………………………………………..………..Jennifer Obus 
 
Mission and Performance Measures………………………………………………..…………..Jennifer Obus 
 
Confidential Evaluation of Board Performance…………………………………………………Jennifer Obus 
 
Adjournment…………………………………………………………………………....……...Katheryn Patterson 
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September 25, 2026 
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AGENDA 
 
Call to Order……………………………………....……………………….…………………Katheryn Patterson 
 
Approval of Minutes from September 26, 2025 Meeting…..………………………….... Katheryn Patterson 
 
Approval of FY26 Audited Financials……………………………….…………………………. Orchid Baron 
 
Report of the Executive Director………………………………………………………….……….Dan Slippen 
 
Adjournment…………………………………………………………....................................Katheryn Patterson 
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AMERICAN MUSEUM OF NATURAL HISTORY 
PLANETARIUM AUTHORITY 

Audit Committee Meeting  
September 26, 2025 

In-person: Perkin Reading Room, Rose Center, AMNH 
9:00 a.m. 

 
Directors Present:  Planetarium Authority Chairman Katheryn Patterson; Ross Sandler; Alfred 
C. Cerullo, III (remote) 
 
Directors Absent: None 

 
AMNH Staff Present:  Dan Slippen, Executive Director for the American Museum of Natural 
History Planetarium Authority (“Planetarium Authority”); Jackie Powers, AMNH Pro Bono 
Counsel; S. Yasir Latifi, AMNH Senior Associate General Counsel; Orchid Baron, AMNH Vice 
President of Finance and Controller, and Clarissa Dondero, AMNH Associate Controller  
 
Others Present: Tami Radinsky, Dennis Morrone, and Paul Cunningham of Grant Thornton 
 
Call to Order 
 
 Planetarium Authority Chairman Katheryn Patterson called the meeting to order and 
welcomed all those in attendance. 
 
Approval of Minutes 
 
 Upon motion duly made and seconded, the Directors in attendance unanimously 
approved the minutes of the September 25, 2024 meeting of the Planetarium Authority 
Audit Committee in the form included as part of the September 26, 2025 Board book, 
which was previously distributed to the Board. 
 
FY25 Audited Financial Statements 
 

Tami Radinsky from Grant Thornton reviewed the FY25 Audited Financial Statements 
for the Planetarium Authority issued by Grant Thornton.  Ms. Radinsky noted that Grant 
Thornton had issued a clean and unmodified opinion statement with no exceptions, noted no 
significant deficiencies or material weaknesses, and did not issue a management letter.  Upon 
motion duly made and seconded, the Directors in attendance 1) unanimously approved the 
FY25 Audited Financials for the American Museum of Natural History Planetarium 
Authority in the form included as part of the September 26, 2025 Board book, which was 
previously distributed to the Board and 2) unanimously recommended that the Financial 
Statements be sent to the Planetarium Authority Board of Directors for their approval. 
 
Adjournment 
 
 There being no further business, the Directors in attendance unanimously approved a 
motion, duly made and seconded, that the meeting be adjourned.  
 



2026 Annual Audit 
Results Presentation 

American Museum of Natural History Planetarium Authority
September 25, 2026

PRESENTATION TO THE AUDIT COMMITTEE

This communication is intended solely for the information and use of management and the Audit Committee of American Museum of Natural History Planetarium Authority and is not intended to be and 
should not be used by anyone other than these specified parties.

© 2026 Grant Thornton LLP | All rights reserved | U.S. member firm of Grant Thornton International Ltd
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Deliverables
Our deliverables include the following:

Report on the 2026 financial statements

Communicate relevant technical audit, accounting, internal control, and tax -related matters

Communicate periodically to understand the entity's adoption and implementation of new accounting standards

Communicate, in writing, identified significant deficiencies or material weaknesses
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GT.COM Grant Thornton LLP is a U.S. member firm of Grant Thornton International Ltd (GTIL). GTIL and each of its member firms are 
separate legal entities and are not a worldwide partnership.  

Board of Directors 
American Museum of Natural History Planetarium Authority 

Opinion  
We have audited the financial statements of American Museum of Natural History 
Planetarium Authority (the “Planetarium Authority”), which comprise the statements of 
financial position as of June 30, 2026 and 2025, and the related statements of 
activities and cash flows for the years then ended, and the related notes to the 
financial statements. 

In our opinion, the accompanying financial statements present fairly, in all material 
respects, the financial position of the Planetarium Authority as of June 30, 2026 and 
2025, and the changes in its net assets and its cash flows for the years then ended in 
accordance with accounting principles generally accepted in the United States of 
America. 

Basis for opinion 
We conducted our audits of the financial statements in accordance with auditing 
standards generally accepted in the United States of America (US GAAS). Our 
responsibilities under those standards are further described in the Auditor’s 
Responsibilities for the Audit of the Financial Statements section of our report. We are 
required to be independent of the Planetarium Authority and to meet our other ethical 
responsibilities in accordance with the relevant ethical requirements relating to our 
audits. We believe that the audit evidence we have obtained is sufficient and 
appropriate to provide a basis for our audit opinion. 

Responsibilities of management for the financial statements  
Management is responsible for the preparation and fair presentation of the financial 
statements in accordance with accounting principles generally accepted in the United 
States of America, and for the design, implementation, and maintenance of internal 
control relevant to the preparation and fair presentation of financial statements that 
are free from material misstatement, whether due to fraud or error. 

In preparing the financial statements, management is required to evaluate whether 
there are conditions or events, considered in the aggregate, that raise substantial 
doubt about the Planetarium Authority’s ability to continue as a going concern for one 
year after the date the financial statements are available to be issued. 

REPORT OF INDEPENDENT CERTIFIED PUBLIC ACCOUNTANTS 

 

GRANT THORNTON LLP 
757 Third Ave., 9th Floor 
New York, NY 10017 
 
D +1 212 599 0100 
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2026 2025
ASSETS

Plant, net 33,782,378$      36,514,908$      

Total assets 33,782,378$      36,514,908$      

LIABILITIES AND NET ASSETS WITHOUT DONOR RESTRICTIONS  

Liabilities
   Accrued interest payable 315,450$           315,450$           

Bonds payable 570,000             570,000             

Total liabilities 885,450             885,450             

Net assets without donor restrictions 32,896,928        35,629,458        

Total liabilities and net assets without donor restrictions   33,782,378$      36,514,908$      

American Museum of Natural History Planetarium Authority 

STATEMENTS OF FINANCIAL POSITION 

June 30, 

The accompanying notes are an integral part of these financial statements.
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2026 2025
Revenue and support

Donated services and goods 1,174,136$        2,562,138$        

Total revenue and support 1,174,136          2,562,138          

Equity transfers 1,777,581          1,682,961          

Expenses
Program services

Depreciation 2,732,530          2,761,453          
Guardianship and maintenance 2,579,360          2,102,684          

Total program services 5,311,890          4,864,137          

Supporting services
Payroll, insurance, and professional fees 346,707             339,946             
Interest 25,650               25,650               

Total supporting services 372,357             365,596             

Total expenses 5,684,247          5,229,733          

CHANGE IN NET ASSETS WITHOUT DONOR RESTRICTIONS   (2,732,530)         (984,634)            

Net assets without donor restrictions, beginning of year 35,629,458        36,614,092        

Net assets without donor restrictions, end of year 32,896,928$      35,629,458$      

American Museum of Natural History Planetarium Authority 

STATEMENTS OF ACTIVITIES 

Years ended June 30, 

The accompanying notes are an integral part of these financial statements.

6

DRAFT

23 of 61



2026 2025
Cash flows from operating activities:

Change in net assets without donor restrictions  $      (2,732,530)  $         (984,634)
Adjustment to reconcile change in net assets without donor 
   restrictions to net cash provided by operating activities:

Depreciation           2,732,530           2,761,453 
Contributed building improvements                          -          (1,776,819)

Net cash provided by operating activities                          -                          - 

INCREASE IN CASH                          -                          - 

Cash, beginning of year                          -                          - 

Cash, end of year  $                      -  $                      - 

Supplemental disclosure:
Contributed building improvements  $                      -  $       1,776,819 

American Museum of Natural History Planetarium Authority 

STATEMENTS OF CASH FLOWS 

Years ended June 30, 

The accompanying notes are an integral part of these financial statements.
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American Museum of Natural History Planetarium Authority 

NOTES TO FINANCIAL STATEMENTS 

June 30, 2026 and 2025 

8 

NOTE 1 - ORGANIZATION 

The American Museum of Natural History Planetarium Authority (the “Planetarium Authority”) was chartered 
in 1933 by a special act of the Legislature of the State of New York as a public benefit corporation to 
establish and maintain in New York City (the “City”) a planetarium upon a site adjacent to the American 
Museum of Natural History (the “Museum”). The charter authorized the City of New York to convey property 
to the Planetarium Authority for this purpose and authorized the Planetarium Authority to issue bonds to 
build a planetarium. The charter further established the purposes of the Planetarium Authority to encourage 
and develop the study of astronomical science and to advance the knowledge of kindred subjects. The 
charter appointed the trustees of the Museum as the board of the Planetarium Authority. The Planetarium 
Authority’s charter terminates when all its liabilities, including its bonds, have been paid in full or otherwise 
discharged. Upon termination, its personal property passes to the Museum and its real property reverts to 
the City but under a lease to the Museum pursuant to which it is to be maintained and operated in the same 
manner as other city property occupied by the Museum.  

Pursuant to this authorization, the City donated the land on which the planetarium now resides in Roosevelt 
Park adjacent to the Museum to the Planetarium Authority in 1934 for the purposes set forth in its charter, 
subject to a right of reversion to the City if the Planetarium Authority ceased to exist or forfeited its charter. 
The Planetarium Authority then issued bonds, in the amount of $650,000, to the federal Reconstruction 
Finance Corporation, and together with ancillary gifts from Charles Hayden, constructed a planetarium as 
an integral unit of the group of buildings occupied and operated by the Museum. The planetarium opened 
to the public in 1935 as the Hayden Planetarium. Contemporaneously therewith, the Planetarium Authority 
and the Museum entered into an operating agreement whereby the Museum would operate the planetarium 
as an educational institution for the encouragement and development of the study of astronomical science 
and for other purposes accomplishing the objectives set forth in the Planetarium Authority’s charter. 

In 1948, the Museum purchased the then remaining outstanding bonds from the federal Reconstruction 
Finance Corporation. In 1954, the Museum placed a moratorium on principal and interest payments when 
the Planetarium Authority was unable to make scheduled payments consistent with the terms of the 
indenture. The bonds remain outstanding at present, and, along with all unpaid accrued interest through 
1954, are reflected on the accompanying statements of financial position (see also Note 5). 

In 2001, the planetarium building was rebuilt and renamed the Rose Center for Earth and Space, with a 
new planetarium continued under the name the Hayden Planetarium, new exhibition halls and educational 
programming provided and funded by the Museum. The planetarium with its digital projection system is 
acknowledged to be one of the most technologically advanced in the world. Supplementing the planetarium 
are exhibitions that include, among others, simulations and representations of a “black hole,” the “big bang,” 
and one of the world’s largest iron meteorites. 

From the formation of the Planetarium Authority through June 2009, the Museum and Planetarium Authority 
shared the same trustees. In July 2009, the State of New York adopted a revision to the charter to the 
Planetarium Authority following the State’s revisions to the laws governing public benefit corporations. The 
revisions provided that the Planetarium Authority Board would consist of three to five members (the 
“Directors”) appointed by the Museum’s Board, who are independent as defined by the New York State 
Public Authorities Law. The revision separated the common governance of the Museum and the 
Planetarium Authority, but allowed for the Museum to continue to lease and operate the planetarium 
building for its original intended purposes. Following this revision, the Museum continues to be a scientific 
and educational entity and the Planetarium Authority continues to operate as a public benefit corporation. 

Also in 2009, the Museum formalized its relationship with the Planetarium Authority through a lease which 
provides the Museum, as lessee, exclusive use of the planetarium building free of rent and for an indefinite 
term in consideration for the Museum operating the planetarium and providing educational programs in 
astronomical science and kindred subjects to the public, and paying the costs of operation, maintenance, 
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American Museum of Natural History Planetarium Authority 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

June 30, 2026 and 2025 

9 

insurance and reasonable repair. In 2026 and 2025 combined, the planetarium space show was exhibited 
to approximately 1,678,000 visitors in the Hayden Planetarium. The planetarium building also houses the 
Museum’s astrophysics department, which provides scientific guidance for the planetarium space shows, 
exhibits, lectures and courses. 

The Museum is a non-profit, educational corporation chartered in 1869 as a museum and library by a special 
act of the Legislature of the State of New York. It is under the auspices of, and accredited as a degree-
granting institution by the Regents of the State of New York and is accredited by the American Association 
of Museums. The Museum is exempt from corporate federal income tax under Section 501(c)(3) of the 
Internal Revenue Code (“IRC”). 

The Planetarium Authority is exempt from federal income taxes under Section 501(c)(3) of the IRC. 

NOTE 2 - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 

The accompanying financial statements present the financial position, changes in net assets, and cash 
flows of the Planetarium Authority. 

Basis of Presentation 

The financial statements have been prepared using the accrual basis of accounting in accordance with 
accounting principles generally accepted in the United States of America (“U.S. GAAP”). 

Net Asset Accounting 

The Planetarium Authority’s resources are classified and reported on the accompanying financial 
statements as separate classes of net assets based on the existence or absence of donor-imposed 
restrictions as follows: 

Net Assets Without Donor Restrictions 

Represent net assets which are not restricted by donors.  

Net Assets With Donor Restrictions 

Represent net assets which are subject to donor-imposed restrictions whose use is restricted by time and/or 
purpose. When donor restrictions expire, that is, when a purpose restriction is fulfilled or a time restriction 
expires, such net assets are reclassified to net assets without donor restrictions and reported on the 
statements of activities as net assets released from restrictions. 

Another portion of net assets with donor restrictions stipulates that the corpus of the gifts be maintained in 
perpetuity, but allow for the expenditure of net investment income and gains earned on the corpus for either 
specified or unspecified purposes.  

The Planetarium Authority had no net assets with donor restrictions at June 30, 2026 and 2025. 

The Planetarium Authority reflects as program services all costs associated with providing for educational 
activities as stated in its charter. Other costs in support of this objective are reflected as supporting services. 

Revenue Recognition  

The Planetarium Authority recognizes revenue from grants and contracts in accordance with Accounting 
Standards Update (“ASU”) 2018-08, Not-for-Profit Entities (Topic 958): Clarifying the Scope and the 
Accounting Guidance for Contributions Received and Contributions Made. In accordance with 
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American Museum of Natural History Planetarium Authority 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

June 30, 2026 and 2025 

10 

ASU 2018-08, the Planetarium Authority evaluates whether a transfer of assets is (1) an exchange 
transaction in which a resource provider is receiving commensurate value in return for the resources 
transferred or (2) a contribution. If the transfer of assets is determined to be an exchange transaction, the 
Planetarium Authority applies guidance under Accounting Standards Codification 606. If the transfer of 
assets is determined to be a contribution, the Planetarium Authority evaluates whether the contribution is 
conditional based upon whether the agreement includes both (1) one or more barriers that must be 
overcome before the Planetarium Authority is entitled to the assets transferred and promised, and (2) a 
right of return of assets transferred or a right of release of a promisor’s obligation to transfer assets.  

Contributions and grants, including donations of cash, property, in-kind contributions and unconditional 
promises to give (pledges), are reported in the period received. Contributions are recorded at fair value. 
Allowances are recorded for estimated uncollectible contributions receivable based on management’s 
judgment, past collection experience and other relevant factors. 

Contributed goods and services received from the Museum, which qualify for recognition, have been 
included as revenue and expenses on the statements of activities. These goods and services primarily 
include an allocation of insurance and professional fees paid by the Museum, interest expense waived by 
the Museum on the Planetarium Authority’s outstanding debt, and building guardianship and maintenance 
provided by the Museum. Such items are measured at the cost recognized by the Museum in providing 
those services and totaled $1,174,136 and $785,319 in 2026 and 2025, respectively. Additionally, the 
Museum made building improvements to the Planetarium Authority, also measured at the cost incurred by 
the Museum, which totaled $0 and $1,776,819 in 2026 and 2025, respectively. These amounts are included 
in donated services and goods in the accompanying statements of activities. For the years ended June 30, 
2026 and 2025, there were no donated goods and services received by the Planetarium Authority with 
donor-imposed restrictions. Donated building improvements cannot be monetized by resale and are utilized 
in the Planetarium Authority’s programmatic activities.  

Equity Transfers 

During the years ended June 30, 2026 and 2025, the Planetarium Authority received an equity transfer of 
$1,777,581 and $1,682,961, respectively, comprised of Museum staff time allocated to the Planetarium 
Authority. 

Plant 

The Planetarium Authority holds title to the land and the planetarium building situated on the property leased 
to the Museum for the operation of the Planetarium Authority’s related programmatic activities. Title to the 
land was conveyed to the Planetarium Authority by the City subject to a reversion of title in certain events, 
at which time, title to the real property would revert to the City but under lease to the Museum, under the 
same provisions as the City’s existing lease of land and buildings to the Museum. 

The gross value of plant represents the cost of Museum expenditures for construction and improvements 
contributed to the planetarium building built on the Planetarium Authority’s land. The fixtures and related 
exhibits made to the interior of the planetarium building are the property of the Museum and have not been 
reflected as part of the Planetarium Authority’s plant assets.  

Plant purchased for a value greater than $5,000 and with depreciable lives greater than one year are carried 
at cost net of accumulated depreciation, which is calculated on a straight-line basis over the estimated 
useful lives of such assets, which is estimated to range between five to 40 years. 
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NOTES TO FINANCIAL STATEMENTS - CONTINUED 

June 30, 2026 and 2025 
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Accounting for Income Taxes 

U.S. GAAP requires that a tax position be recognized or derecognized based on a “more likely than not” 
threshold. This applies to positions taken or expected to be taken in a tax return. The Planetarium Authority 
does not believe its financial statements include any uncertain tax positions. 

Use of Estimates 

The preparation of financial statements in conformity with U.S. GAAP requires management to make 
estimates and assumptions that affect the reported amounts of assets and liabilities and disclosure of 
contingent assets and liabilities at the date of the financial statements and the reported amounts of 
revenues and expenses during the reporting period. The more significant estimates relate to the 
determination of operating expenses incurred by the Museum on behalf of the Planetarium Authority, the 
related cost of donated goods and services, and the useful life of plant. Actual results could differ from 
those estimates. 

Subsequent Events 

The Planetarium Authority evaluated its June 30, 2026 financial statements for subsequent events through 
September XX, 2026, the date the financial statements were available to be issued. The Planetarium 
Authority is not aware of any material subsequent events which would require recognition or disclosure in 
the accompanying financial statements. 

NOTE 3 - RELATED PARTY ACTIVITY 

Certain Museum employees contribute services to the Planetarium Authority in furtherance of its 
programmatic and supporting services. These services are accounted for as an equity transfer and totaled 
$1,777,581 and $1,682,961 for the years ended June 30, 2026 and 2025, respectively. Additionally, the 
Museum pays for the operations, maintenance, reasonable repair of the planetarium building and building 
improvements. The fair value of these donated services and goods for the years ended June 30, 2026 and 
2025 totaled $1,174,136 and $2,562,138, respectively. 

As discussed above, the Planetarium Authority leases the land and planetarium building to the Museum 
free of charge for an indefinite term. 

NOTE 4 - PLANT, NET 

Plant consists of the following at June 30, 2026 and 2025: 

 
Estimated 
Useful Life 2026 2025 

    
Building and building improvements 5-40 years $ 94,684,254 $ 94,684,254 
Land  - - 
    

Gross building, building 
improvements, and land  94,684,254 94,684,254 

    
Less: accumulated depreciation  (60,901,876) (58,169,346) 
    

Plant, net  $ 33,782,378 $ 36,514,908 
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American Museum of Natural History Planetarium Authority 

NOTES TO FINANCIAL STATEMENTS - CONTINUED 

June 30, 2026 and 2025 

12 

Depreciation for the years ended June 30, 2026 and 2025 was $2,732,530 and $2,761,453, respectively. 

The planetarium building built in 2001 and situated on the Planetarium Authority’s land was contributed by 
the Museum to the Planetarium Authority, while ownership of the exhibits built by the Museum is retained 
by the Museum. Accordingly, the amount reflected as building and building improvements represents the 
structure and improvements thereto that house the exhibition halls and educational programming provided 
by the Museum. The Planetarium Authority has reflected on its statements of financial position the value of 
the structure and related improvements contributed by the Museum as its realty pursuant to law. The 
Planetarium Authority obtained a grant and conveyance of the land from the City in 1934 for educational 
uses set forth in its charter and subject to a reversion to the City, at which time no value was assigned to 
the parcel. The Planetarium Authority does not believe that the fair value of this property, valued at the date 
of receipt in 1934, is material to the accompanying financial statements.  

NOTE 5 - BONDS 

At June 30, 2026 and 2025, the Planetarium Authority had outstanding bonds in the amount of $570,000, 
which were past due. The bonds bear interest at 4.5% per annum. The Museum is the sole holder of these 
bonds. On March 6, 2017, the Museum issued a confirmatory forbearance agreement to the Planetarium 
Authority that it would continue to forbear on the collection of interest and principal through October 1, 2017, 
and thereafter will renew the forbearance annually unless one year and one day notice is provided by the 
Museum. As of June 30, 2026, no such notice has been provided. At June 30, 2026 and 2025, the accrued 
interest payable recorded on the accompanying statements of financial position totaled $315,450 and 
represented the amount of accrued interest through 1954 when the Museum placed a moratorium on 
principal and interest payments. For the years ended June 30, 2026 and 2025, interest expense, for which 
a waiver has been received, totaled $25,650 each year and is included in donated goods and services in 
the accompanying statements of activities.  

NOTE 6 - LIQUIDITY AND AVAILABILITY OF FINANCIAL RESOURCES 

The Planetarium Authority had no financial assets available within one year of the statement of financial 
position date for general expenditures. As noted above, operating expenses and building improvements of 
the Planetarium Authority are paid by the Museum and donated to the Planetarium Authority. 
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the paper mail delivery system. If you do not agree with this process, please let us know as 
described below. Please also see the paragraph immediately above that describes the 
consequences of your electing not to receive delivery of the notices and disclosures 
electronically from us. 

 
How to contact Grant Thornton LLP:  

You may contact us to let us know of your changes as to how we may contact you electronically, 
to request paper copies of certain information from us, and to withdraw your prior consent to 
receive notices and disclosures electronically as follows: 
To contact us by email send messages to: hypercare@us.gt.com 

 
To advise Grant Thornton LLP of your new email address  

To let us know of a change in your email address where we should send notices and disclosures 
electronically to you, you must send an email message to us at hypercare@us.gt.com and in the 
body of such request you must state: your previous email address, your new email address.  We 
do not require any other information from you to change your email address.  

If you created a DocuSign account, you may update it with your new email address through your 
account preferences.  

 
To request paper copies from Grant Thornton LLP  

To request delivery from us of paper copies of the notices and disclosures previously provided 
by us to you electronically, you must send us an email to hypercare@us.gt.com and in the body 
of such request you must state your email address, full name, mailing address, and telephone 
number. We will bill you for any fees at that time, if any. 

 
To withdraw your consent with Grant Thornton LLP  

To inform us that you no longer wish to receive future notices and disclosures in electronic 
format you may: 
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        Authorities Budget Office 
Policy Guidance 

 
 
 
 
No.  10-01     Date Issued:  March 1, 2010  
      Supersedes:  New 
 
Subject:  Acknowledgement of Fiduciary Duty  
 
Statutory Citation:  Public Authorities Law Section 2824(1)(h) 
 
Provisions: Section 6(i) of Public Authorities Law, as amended by Chapter 506 of the 
Laws of 2009 (“The 2009 Public Authorities Reform Act” or “PARA”), requires the 
Authorities Budget Office (ABO) to “develop and issue” a written acknowledgement that all 
board members must execute as part of their duties and responsibilities under Section 
2824 of Public Authorities Law.  By signing this acknowledgement a board member is 
stating “that he or she understands his or her role and fiduciary responsibilities” as well as 
his or her “duty of loyalty and care to the organization and commitment to the authority’s 
mission and the public interest.”   
 
Pursuant to PARA, every board member of a Public Authority is required to sign an 
acknowledgement of fiduciary duty at the time he or she takes the oath of office.  The 
effectiveness of the acknowledgement will be deemed applicable throughout the duration 
of such board member's term and/or for as long as such director continues to serve in 
such capacity.  Board members appointed to their positions prior to the effectiveness of 
PARA and the implementation of this new requirement are required to execute an 
acknowledgement by May 1, 2010.  

Authorities Budget Office Policy Guidance:  The primary responsibility of a board 
member is to understand the mission and public purpose of the Authority and to act in the 
best interests of the Authority, its mission, and the public.  The intent of this written 
acknowledgement is to re-affirm the importance of this duty to board members.  

The ABO is directing all state and local public authorities to use the attached 
acknowledgement form to satisfy this statutory requirement.  Public authorities are to 
maintain signed copies of the acknowledgement throughout the official term of each active 
board member.  State and local authorities will also be expected to certify as part of the 
Annual Report submission that these statements were executed in accordance with 
Section 2824 of Public Authorities Law.  The failure to execute this acknowledgment will 
be considered a failure to comply with the requirements of Public Authorities Law.  The 
failure to act in accordance with the principles stated in this acknowledgment can be 
considered a breach of fiduciary duty and could result in a recommendation that the board 
member be sanctioned. 

A board member is to sign a new acknowledgement document at the start of each new 
term to which the board member is appointed. 



 

Acknowledgement of Fiduciary Duties and Responsibilities 
 

As a member of the Authority's board of directors, I understand that I have a fiduciary obligation to perform my 
duties and responsibilities to the best of my abilities, in good faith and with proper diligence and care, 
consistent with the enabling statute, mission, and by-laws of the Authority and the laws of New York State.  
The requirements set forth in this acknowledgement are based on the provisions of New York State law, 
including but not limited to the Public Authorities Reform Act of 2009, Public Officers Law, and General 
Municipal Law.  As a member of the board of directors: 

I. Mission Statement 

I have read and understand the mission of the Authority; and the mission is designed to achieve a public 
purpose on behalf of the State of New York.  I further understand that my fiduciary duty to this Authority is 
derived from and governed by its mission. 

I agree that I have an obligation to become knowledgeable about the mission, purpose, functions, 
responsibilities, and statutory duties of the Authority and, when I believe it necessary, to make reasonable 
inquiry of management and others with knowledge and expertise so as to inform my decisions. 

II. Deliberation 

I understand that my obligation is to act in the best interests of the Authority and the People of the State of 
New York whom the Authority serves. 

I agree that I will exercise independent judgment on all matters before the board. 

I understand that any interested party may comment on any matter or proposed resolution that comes 
before the board of directors consistent with the laws governing procurement policy and practice, be it the 
general public, an affected party, a party potentially impacted by such matter or an elected or appointed 
public official.  However, I understand that the ultimate decision is mine and will be consistent with the 
mission of the Authority and my fiduciary duties as a member of the Authority’s board of directors. 

I will participate in training sessions, attend board and committee meetings, and engage fully in the board’s 
and committee’s decision-making process. 

III. Confidentiality 

I agree that I will not divulge confidential discussions and confidential matters that come before the board 
for consideration or action.!

IV. Conflict of Interest 

I agree to disclose to the board any conflicts, or the appearance of a conflict, of a personal, financial, 
ethical, or professional nature that could inhibit me from performing my duties in good faith and with due 
diligence and care. 

I do not have any interest, financial or otherwise, direct or indirect, or engage in any business or transaction 
or professional activity or incur any obligation of any nature, which is in substantial conflict with the proper 
discharge of my duties in the public interest. 

 

Signature:   _____________________________________________ 

Print Name:  _____________________________________________ 

Authority Name:  _____________________________________________ 

Date:    _____________________________________________  



 
 

AMERICAN MUSEUM OF NATURAL HISTORY 
PLANETARIUM AUTHORITY 
Governance Committee Meeting  

September 26, 2025 
In-person: Perkin Reading Room, Rose Center, AMNH 

9:20 a.m. 
 
 

Directors Present: Planetarium Authority Chairman Katheryn Patterson; Ross Sandler; Alfred 
C. Cerullo, III (remote) 
 
Directors Absent: None 

 
AMNH Staff Present:  Dan Slippen, Executive Director for the American Museum of Natural 
History Planetarium Authority (“Planetarium Authority”); Jackie Powers, AMNH Pro Bono 
Counsel; S. Yasir Latifi, AMNH Senior Associate General Counsel; Orchid Baron, AMNH Vice 
President of Finance and Controller, and Clarissa Dondero, AMNH Associate Controller  
 
Call to Order 
 
 Planetarium Authority Chairman Katheryn Patterson called the meeting to order and 
welcomed all those in attendance. 
 
Approval of Minutes 
 
 Upon motion duly made and seconded, the Directors in attendance unanimously 
approved the minutes of the September 25, 2024 meeting of the Planetarium Authority 
Governance Committee in the form included as part of the September 26, 2025 Board 
book, which was previously distributed to the Board. 
 
Review of the Procurement and Investment Policies 
 
 Jackie Powers reviewed the procurement and investment policies for the Planetarium 
Authority, which are located in the Planetarium Authority Policies document.  Upon motion 
duly made and seconded, the Directors in attendance unanimously approved the 
Procurement and Investment Policies in the form included as part of the September 26, 
2025 Board book, which was previously distributed to the Board. 
 
Conflicts of Interest Questionnaire 
 

Jackie Powers reviewed the Conflicts of Interest Disclosure Questionnaire that was 
distributed to the Directors as part of the September 26, 2025 Planetarium Board book.  It was 
requested that the Directors fill out this Questionnaire and return it to Ms. Powers at their earliest 
convenience. 
 
 



 
 

Acknowledgement of Fiduciary Duties 
 
 Jackie Powers reviewed the annual "Acknowledgement of Fiduciary Duties" form that 
was distributed to the Directors as part of the September 26, 2025 Planetarium Board book and 
reminded the Directors that they are required to sign and return this form to Ms. Powers at their 
earliest convenience. 
 
Mission Statement and Performance Measures 
 
 Jackie Powers reviewed the Annual Mission Statement and Performance Measures 
document that was distributed to the Directors as part of the September 26, 2025 Planetarium 
Board book and reminded the Directors that they are required to sign and return this form to Ms. 
Powers at their earliest convenience. 
 
Confidential Evaluation of Board Performance 
 
 Jackie Powers requested that the Directors fill out and return the Confidential Evaluation 
of Board Performance that was distributed to the Directors as part of the September 26, 2025 
Planetarium Board book.  She reminded the Directors that they are required to fill out and return 
this form to Ms. Powers at their earliest convenience. 
 
Open Meetings Law Resolution 
 
 S. Yasir Latifi presented to the Directors a resolution amending certain sections of the 
Planetarium Authority’s By-laws in response to an amendment to New York Public Authorities 
Law, Section 2829, which clarified that all state and local authorities were subject to both 
Articles 6 (Freedom of Information Law) and 7 (Open Meetings Law) of the Public Officers 
Law. Upon motion duly made and seconded, the Directors in attendance 1) unanimously 
approved the Resolution in the form included as part of the September 26, 2025 Board 
book, which was previously distributed to the Board and 2) unanimously recommended 
that the Resolution be sent to the Planetarium Authority Board of Directors for their 
approval. 
 
 
Adjournment 
 
 There being no further business, the Directors in attendance unanimously approved a 
motion, duly made and seconded, that the meeting be adjourned. 
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American Museum of Natural History 
Planetarium Authority 

 
 

The Planetarium Authority was created in 1933 as a public benefit corporation by 
charter adopted by the New York State legislature for the purpose of establishing and 
maintaining in New York City a planetarium upon a site adjacent to The American 
Museum of Natural History; of encouraging and developing the study of astronomical 
science; of advancing the general knowledge of kindred subjects, and to that end, of 
furnishing popular instruction. The planetarium was completed in 1935 and rebuilt in 
2000.  

 
The Planetarium Authority is classified as a “local public authority” and is subject 

to the Public Authorities Law. 
 
The educational programs and facilities of the planetarium are described on a 

Planetarium Authority website. In addition, to  the  extent  practicable,  the Planetarium 
Authority also places on its website documentation pertaining to its mission, current 
activities, most recent annual  financial  reports,  current  year  budget  and  its most 
recent independent  audit  report. 

 
 This document contains the policies of the Planetarium Authority and applies to 
the members of the Board, its committees, its officers and employees, whether 
compensated or serving pro bono. 
 
  

1. COMPOSITION AND INDEPENDENCE OF THE BOARD 
  

Pursuant to the Planetarium Authority’s charter, the Board is comprised of 3 to 5 
members appointed by the Board of Trustees of the American Museum of Natural 
History to serve for terms of 1 to 3 years each.  
 

Each Board member is required by the Planetarium Authority’s charter and the 
Public Authorities law to be independent of the Planetarium Authority and the American 
Museum of Natural History. The Public Authorities Law defines an independent member 
to be one who: 

 
“(a) is not, and in the past two years has not been,  employed  by  the 
[Planetarium] Authority or an affiliate in an executive capacity; 
     
(b)  is  not,  and  in the past two years has not been, employed by an entity that 
received remuneration valued at more than  fifteen  thousand dollars  for  goods  
and  services  provided  to the [Planetarium] Authority or received any other form 
of financial  assistance  valued  at  more  than fifteen thousand dollars from the 
Authority; 
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(c)  is not  a  relative  of  an  executive officer or employee in an executive 
position of the [Planetarium]Authority or an affiliate; and 
    
(d) is not, and in the  past  two  years  has  not  been,  a  lobbyist registered  under 
a state or local law and paid by a client to influence the management decisions, 
contract awards, rate  determinations  or  any other similar actions of the 
[Planetarium]Authority or an affiliate.” 

 
 

2. OPEN MEETINGS  
 
 Board and committee meetings are open to the public and public notice is 
provided on the Planetarium Authority’s website and posted on or about the premises of 
the Planetarium Authority. The Board shall have at least one meeting each year.  Each 
Board member is expected to prepare for all meetings by reviewing the materials they are 
provided in advance of each meeting and to attend all meetings. Committee meetings are 
held as needed. Minutes shall be kept of all meetings, including the reason for convening 
any executive session. 
 
 The Board and any committee may convene in executive session for appropriate 
purposes, such as discussions regarding proposed or pending litigation, or for the 
proposed acquisition sale or lease of real property when publicity would substantially 
affect the value of the property. 
 
 

3. QUORUMS and MAJORITIES 
 

A majority of the whole number of the  members  of  the Board, at a meeting duly 
held at a time fixed by law, or by any by-law duly  adopted  by  the Board,  or  at  any  
duly adjourned  meeting  of  such  meeting  or  at any meeting duly held upon reasonable 
notice to all of the members of the Board, shall  constitute a  quorum and not less than a 
majority of the whole number of such board may perform and exercise the powers  
authorized  and  provided  in  this chapter.  For the purpose of this section the words 
"whole number" shall be construed to mean the total number which the Board would  
have  were there  no  vacancies  and  were  none  of  the  members  of  the Board 
disqualified from acting. 
 
 

4. RESPONSIBILITIES OF BOARD OF DIRECTORS  
 

The role and responsibilities of the Board and Board members are set out in the 
Public Authorities Law. In addition, because of the size of the Board, the Board shall also 
comprise the Governance Committee and the Audit Committee. 
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5. OFFICERS  
 

 The officers are the Chairman, Secretary, and Treasurer of the Board and the 
Executive Director whose duties shall include those of a CEO and CFO. All officers are 
elected annually by the Board and are not term limited. 

 
 

6.   EXECUTIVE COMPENSATION & ATTENDANCE POLICY 
 
The services of the Board members and all officers shall be pro bono. Should the 

Planetarium Authority employ any staff other than on a pro bono basis, the following 
Compensation and Attendance Policy shall apply. 

 
The Governance Committee of the board is authorized to make recommendations 

to the Board regarding executive compensation subject to the statutory charter provisions 
requiring pro bono services. Only those members of the Governance Committee who are 
free of conflicts of interest may vote or be involved in evaluation of executive 
compensation. The Committee should, to the extent reasonably available, rely upon 
appropriate data as to comparability prior to making its recommendation, and shall 
contemporaneously place such data and other reasons for its recommendation in the 
minutes. If there is no such data available, it shall document any other bases for believing 
the proposed compensation is reasonable. The Governance Committee shall make this 
determination at least once annually.  

 
Board members and officers shall attend at least 50% of the scheduled meetings. 

Those who miss an obligatory meeting are responsible for obtaining information of the 
outcome of the meeting.  
 

 
7. EXECUTIVE TRAVEL & REIMBURSEMENT POLICY 

 
No travel or other expenses are anticipated to be incurred for reimbursement, and 

each Board member and officer is expected to bear any incidental expense incurred in 
service to the Planetarium Authority. If expenses are funded and authorized by the Board, 
the following policy shall apply:  

 
The stewardship of our resources is essential. Our policy is to reimburse 

individuals for approved, reasonable, proper and necessary travel expenses incurred in 
conjunction with approved initiatives.  
 
1. Local Travel 
 

a. Mileage Reimbursement. The Planetarium Authority will reimburse actual 
and necessary expenses. This includes mileage in a privately owned vehicle, and related 
tolls and parking.  
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b. Parking and tolls. The Planetarium Authority will reimburse for parking and 
tolls associated with a local or long distance trip upon submission of receipts. 
 
2. Long Distance Travel 
 

a. Air Travel. The Planetarium Authority will pay for airfares to approved 
destinations. Travelers must use the lowest available airfare. Airline tickets in excess of 
$500.00 must be approved by the Executive Director prior to travel. First class, 
international, and spouse travel is not reimbursable. In cases where cancellation 
fees/penalties are incurred as a result of a change of plans, the fees will be reimbursed if 
there is a valid business reason for the change of plans. Acceptable business reasons 
include the organization canceling or altering the trip or delays in flight connections. This 
explanation should be attached as documentation with the travel expense report. In 
instances where these fees/penalties are incurred without adequate explanation, the cost 
of the fees/penalties will not be reimbursed. 
 

b. Lodging Costs. Travelers should use standard single room accommodations at 
medium range hotels. The additional cost of room upgrades (e.g.; suite, executive floor, 
room with a view, etc) is not reimbursable. Receipts for all lodging must be attached to 
the expense report and itemized by expense category (meals, telephone, parking, etc.). 
Travelers will be reimbursed for actual lodging costs. 

 
c. Meals. Meal reimbursement includes breakfast, lunch and dinner. Excluded are 

alcoholic beverages, entertainment expenses and other types of personal expenses not 
relating to these specific meals. 

 
d. Automobile Rental. Automobiles should be rented only when the cost 

advantages are clearly justified (i.e. the cost of the rental car would be less than using 
taxis, etc.). Travelers are expected to use one of the lower cost car rental firms. All rental 
car receipts received by the traveler must be submitted with the expense report. 

 
e. Ground Transportation. Taxicabs are usually the lowest cost and preferred 

method of ground transportation. Receipts are required for all transportation expenses.  
 
3. Expense Reporting 
 

a. Receipt Requirements. All expenses incurred must be substantiated by 
original receipts. All receipts should be submitted along with the expense report. In the 
event that it is impractical to obtain a required receipt or if such receipt has been 
inadvertently destroyed, the traveler should furnish a written statement to that effect, as 
well as an explanation of the expenditure involved. 

 
b. Timely Submission of Report. The suggested timeframe for expense report 

submission is within 30 days of travel.  
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8. GOVERNANCE COMMITTEE 
 

The governance committee consists of the Board and is responsible for overseeing 
the orientation program for new members of the Board, keeping the Board informed of 
current best governance practices; reviewing corporate governance trends; updating the 
Planetarium Authority's corporate governance principles; and advising the appointing 
authority on the skills and experiences required of potential Board members.  

 
 

9. AUDIT COMMITTEE 
 

The audit committee consists of the Board and shall hire a certified independent 
accounting firm for the Planetarium Authority, establish the compensation to be paid to 
the accounting firm and provide direct oversight of the performance of the independent 
audit performed by the accounting firm hired for such purposes. To the extent 
practicable, members of the audit committee are expected to be familiar with corporate 
financial and accounting practices. 

 
The Audit Committee meets with the public accountants each year to review the 

results of the financial audit and the auditor’s recommendations on internal financial and 
operational controls.  The Audit Committee reviews the Planetarium Authority insurance 
pursuant to advice from insurance advisors.  The Audit Committee receives reports on all 
Compliance Helpline (“whistleblower”) complaints and their disposition. The Audit 
Committee reviews related party transactions as well as monitors the tax exempt status of 
the Planetarium Authority. 

 
 

10. FINANCIAL DISCLOSURE 
     

Each Board member, officer, and employee of the Planetarium Authority shall file 
annual financial disclosure statements with the City of New York Conflicts of Interest 
Board if and to the extent required by the Public Authorities Law. 

 
 

11. TRAINING 
 

Board members shall participate in state approved training regarding their legal, 
fiduciary, financial  and  ethical  responsibilities  as  directors of a public authority within  
one  year  of  appointment  to  a  board.  Board members shall participate in such 
continuing training as may be required to remain informed of best practices, regulatory 
and statutory changes relating to the effective oversight of the management and financial 
activities of public authorities and to adhere to the highest standards of responsible 
governance. 
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12. PROHIBITION OF LOANS 
 

The Board shall not, directly or indirectly, including  through  any subsidiary,  
extend  or  maintain  credit,  arrange for the extension of credit, or renew an extension of 
credit, in the form of a personal loan to or for any officer, Board member, officer or 
employee (or equivalent thereof) of the Planetarium Authority. 

 
 

13. CONFLICTS OF INTEREST 
 

Whenever a member of the Board, committee member, or officer becomes aware 
that he or she or one of their Family Members or Affiliates has an interest in a transaction 
that might present a conflict with the Planetarium Authority, the individual shall disclose 
immediately and fully the potential conflict, seeming or real, to the Chairman of the 
Board. (Family Members are the person’s spouse, domestic partner, ancestor, descendant, 
or spouse of descendant or ancestor. An Affiliate is any business entity, trust or estate in 
which the person or Family Member has more than 35% of any voting power, profits 
interest, or beneficial interest.) An “interest in the transaction” may take the form of (i) a 
significant personal financial interest in the transaction; (ii) a significant personal 
financial or other relationship with an organization involved in the transaction; or (iii) a 
position as trustee, director, officer, key employee, major donor, or someone owing a 
fiduciary duty to an organization involved in the transaction (e.g. grant-making, hiring or 
termination of vendors or service providers, including potential and current auditors, 
attorneys, investment advisors, and similar professionals), 

 
Upon disclosure, the Chairman will consult with the Board to determine if a 

proposed transaction presents a conflict or potential conflict and whether the relationship 
or amount is more than de minims or otherwise requires a review. Where it has been 
determined that a review is required, the conflict or apparent conflict will be disclosed (if 
not already known) to the others involved in the transaction, and the transaction may be 
approved only upon a vote of a majority of the disinterested members of the Board.  

 
If the interested person is present at a meeting of the Board or any committee at which 

such a matter is considered, he or she must leave the meeting during the discussion and vote; 
however, the individual may be counted in the quorum.  The remaining Board or committee 
members determine whether the transaction is both fair and reasonable to the Planetarium 
Authority, taking into consideration data of comparable transactions, as appropriate.  The 
minutes of the meeting record the disclosure of the conflict, the terms of the transaction, the 
interested person’s abstention from consideration of the matter, and the determination, if made, 
that the transaction is fair and reasonable to the Planetarium Authority. 

 
Directors and officers may also serve as directors or officers of for-profit firms or 

non-profit organizations that, in the ordinary course of business, management encounters 
as sources for goods or services or other customary Planetarium Authority transactions. 
They may not be involved in the selection of suppliers or in the negotiation of fees, 
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prices, or any terms and conditions of sale or exchange.  Further, the Board annually 
reviews all related party transactions for fairness to the Planetarium Authority. 
 
 

14. AUDIT REPORTS 
 

The Planetarium Authority will submit to the Executive Director, the chairperson 
of the legislative body of the local government and to the Comptroller’s Authority 
Budget Office within thirty days after receipt thereof, a copy of the annual independent 
audit report, performed by a certified public accounting firm in accordance with generally 
accepted auditing standards, and management letter, if applicable, and any other external 
examination of the books and accounts of such authority other than  copies of the reports 
of examinations  made by the state comptroller. 
 

The certified independent public accounting firm that performs such audit shall 
timely report to the Board of the Planetarium Authority: (a) all critical accounting 
policies and practices to be used; (b) all alternative treatments of financial information 
within generally accepted accounting principles that have been discussed with 
management officials of the Planetarium Authority, ramifications of the use of such 
alternative disclosures and treatments, and the treatment preferred by the certified 
independent public accounting firm; and (c) other material written communications 
between the certified independent public accounting firm and  the management of the 
Planetarium Authority, such as the management letter  along  with management's 
response or plan of corrective action, material corrections identified or schedule of 
unadjusted differences, where applicable. 
 

The certified independent public accounting firm is prohibited in providing audit 
services to the Planetarium Authority if the lead (or coordinating) audit partner (having 
primary responsibility for the audit), or the audit partner responsible for reviewing the 
audit, has performed audit services for the Planetarium Authority in each of the five 
previous fiscal years of the Planetarium Authority. 
    

The certified independent public accounting firm performing the audit shall be 
prohibited from performing any non-audit services to the Planetarium Authority 
contemporaneously with the audit, unless receiving previous written approval by the 
audit committee including: (a) bookkeeping or other services related to the accounting 
records or financial statements of the Planetarium Authority; (b) financial information 
systems design and implementation; (c) appraisal or valuation services, fairness opinions,  
or contribution-in-kind  reports; (d) actuarial services; (e) internal audit outsourcing 
services; (f) management functions or human services; (g) broker or dealer,  investment  
advisor, or  investment  banking  services; and (h) and expert services unrelated to the 
audit. 
     

The certified independent public accounting firm is prohibited from performing 
an audit for the Planetarium Authority if any member of the Board or the Executive 
Director was employed by that certified independent public accounting firm and 
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participated in any capacity in the audit of the Planetarium Authority during the one year 
period preceding the date of the initiation of the audit. 
    
  The Planetarium Authority may exempt information from disclosure or report, if 
the counsel of the Planetarium Authority deems that such information is covered by 
subdivision two of section eighty-seven of the public officers law. 
 
 

15. INTERNAL CONTROLS 
 

 The Planetarium Authority does not engage in any financial matters, banking, 
investment, or procurement activities owing to the turn-key lease of the planetarium to 
the American Museum of Natural History. Nonetheless, to the extent applicable, the 
appendix has guidelines for a system of internal control designed to identify internal 
control weaknesses, identify actions that are needed to correct these weaknesses, monitor 
the implementation of necessary corrective actions and periodically assess the adequacy 
of the Planetarium Authority's ongoing internal controls.  

 
 

16. PROCUREMENT 
 

In view of the turn-key lease of the planetarium to the American Museum of 
Natural History, the Planetarium Authority does not engage in procurement. 
Nevertheless, to the extent applicable, the Procurement Contract Policy and Guidelines in 
the appendix shall govern such transactions.  

 
 

17. INVESTMENT OVERSIGHT 
 
 The Board shall invest any funds coming into its possession pursuant to the 
Investment Policy in the appendix.  

 
 

18.  DISPOSAL OF PROPERTY 
 

In compliance with the New York State Public Authorities Law §§ 2895-2897, 
the Planetarium Authority has established the Guidelines for the Disposal of Property (the 
“Guidelines”). See appendix.  

 
 

19. PERSONNEL REPORTS 
 

If the Planetarium Authority hires employees, it shall submit as, when and where 
required personnel information setting forth position, grade, salary and title for each 
employee, if any, and in summary form. 
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20. ANNUAL REPORTS 
 

The Board shall submit as, when and where required a complete and detailed 
Annual Report as required by the Public Authorities Law.  

 
 

21. BUDGET REPORTS 
 

The Planetarium Authority shall submit as, when and where required budget  
information  on  operations  and capital construction setting forth the estimated receipts 
and  expenditures  for the  next  fiscal  year  and  the  current  fiscal  year, and the actual 
receipts and expenditures for the last completed fiscal year. 
 

 
22. TAX EXEMPT STATUS 

 
  The Planetarium Authority is a publicly-supported, tax exempt educational 
corporation pursuant to sections 501(c)(3) and 170 of the Internal Revenue Code. This 
tax exempt status provides an exemption from income tax to the Planetarium Authority 
for its related educational activities and it provides tax deductibility to donors for gifts to 
the Planetarium Authority.  

 
To maintain that status, the Planetarium Authority must operate exclusively for its 

exempt public purpose. In addition, it is required to comply with various operational 
constraints. These constraints include that no part of the Planetarium Authority net 
earnings may inure to the private benefit of any individual, that the Planetarium Authority 
may not devote a substantial part of its activities to carrying on propaganda or otherwise 
attempting to influence legislation, and that the Planetarium Authority may not 
participate or intervene in any political campaign on behalf of or in opposition to any 
candidate for public office. 

 
Further, assets of the Planetarium Authority may not be used to provide an 

“excess benefit” (i.e. a benefit that exceeds the consideration received by the Planetarium 
Authority) to anyone in a position to exercise substantial influence over the affairs of the 
Planetarium Authority— Directors, officers of the Board or senior officers of the 
Planetarium Authority, substantial donors or their Family Members or Affiliates. (Family 
Members are the person’s spouse, domestic partner, ancestor, descendant, or spouse of 
descendant or ancestor. An Affiliate is any business entity, trust or estate in which the 
person or Family Member has more than 35% of any voting power, profits interest, or 
beneficial interest.)  While such persons may not receive an excess benefit, they may 
receive customary cultivation, recognition and acknowledgements for major donations 
they make to the Planetarium Authority, which may include an opening event for a new 
hall resulting from the donation, gifts of nominal cost, and the customary benefits 
afforded to all patrons and members who make annual donations to the Planetarium 
Authority  
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The Audit Committee monitors compliance with the Planetarium Authority’s tax 
exempt status.  

 
 

  23. CODE OF ETHICAL PRACTICES 
 

This Code of Ethical Practices shall apply to all members of the Board, officers 
and employees of the Planetarium Authority.  

 
This code serves as a guide for official conduct and is intended to enhance the 

ethical and professional performance of the Planetarium Authority's Board, officers and 
employees and to preserve public confidence in the Planetarium Authority’s mission.    
 
Ethical Responsibilities of Board of Directors, Officers and Employees 
 

1. Directors, officers and employees shall perform their duties with transparency, 
without favor and refrain from engaging in outside matters of financial or personal 
interest, including other employment that could impair independence of judgment, or 
prevent the proper exercise of one's official duties.  
  

2. Directors, officers and employees shall not directly or indirectly, make, advise, 
or assist any person to make any financial investment based upon information available 
through that person’s official position that could create any conflict between their public 
duties and interests and their private interests.  
  

3. Directors, officers and employees shall not accept or receive any gift or 
gratuities where the circumstances would permit the inference that (a) the gift is intended 
to influence the individual in the performance of official business or (b) the gift 
constitutes a tip, reward, or sign of appreciation for any official act by the individual. 
This prohibition extends to any form of financial payments, services, loans, travel 
reimbursement, entertainment, hospitality, thing or promise from any entity doing 
business with or before the Authority.  
  

4. Directors, officers and employees shall not use or attempt to use their official 
position with the Planetarium Authority to secure unwarranted privileges for themselves, 
members of their family or others, including employment with the Authority or contracts 
for materials or services with the Authority.  
  

5. Directors, officers and employees must conduct themselves at all times in a 
manner that avoids any appearance that they can be improperly or unduly influenced, that 
they could be affected by the position of or relationship with any other party, or that they 
are acting in violation of their public trust.  
  

6. Directors, officers and employees may not engage in any official transaction 
with an outside entity in which they have a direct or indirect financial interest that may 
reasonably conflict with the proper discharge of their official duties.  
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7. Directors, officers and employees shall manage all matters within the scope of 

the Planetarium Authority’s mission independent of any other affiliations or employment.  
Directors, including ex officio board members, and employees employed by more than 
one government shall strive to fulfill their professional responsibility to the Authority 
without bias and shall support the Planetarium Authority’s mission to the fullest.  
  

8. Directors, officers and employees shall not use Planetarium Authority property, 
including equipment, telephones, vehicles, computers, or other resources, or disclose 
information acquired in the course of their official duties in a manner inconsistent with 
State or local law or policy and the Authority’s mission and goals.  
  

9. Directors, officers and employees are prohibited from appearing or practicing 
before the Planetarium Authority for two (2) years following employment with the 
Planetarium Authority, consistent with the provisions of Public Officers Law.   
 
Implementation of Code of Ethics  
  

This Code of Ethics shall be provided to all directors, officers and employees 
upon commencement of employment or appointment and shall be reviewed annually by 
the Governance Committee.  
  

The board may designate an Ethics Officer, who shall report to the board and 
shall have the following duties:  

• Counsel in confidence Authority directors and employees who seek advice about 
ethical behavior.  

• Receive and investigate complaints about possible ethics violations.  
• Dismiss complaints found to be without substance.  
• Prepare an investigative report of their findings for action by the Executive 

Director or the board.  
• Record the receipt of gifts or gratuities of any kind received by a director or 

employee, who shall notify the Ethics Officer within 48 hours of receipt of such 
gifts and gratuities.  

  
Penalties  
  

In addition to any penalty contained in any other provision of law, a Planetarium 
Authority director, officers or employee who knowingly and intentionally violates any of 
the provisions of this code may be removed in the manner provided for in law, rules or 
regulations.  
  
 

24. REPORTING UNETHICAL BEHAVIOR 
 

Members of the Board, officers, and employees have an obligation to report 
activities that are suspect, such as: 
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• theft of cash or property 
• fraudulent activity 
• kickbacks from vendors or contractors 
• irregularities in accounting, auditing, or internal controls 
• vandalism or sabotage 
• falsification of time sheets, expense reports, or other records 
• fraudulent insurance or benefit claims 
• forgery 
• undisclosed conflicts of interest 
• use or sale of illegal drugs 
• violations of law or government compliance regulations 

 
Anonymous reports may be made to the Compliance Helpline. It is operated by an 

independent company that receives calls anonymously with the callers’ confidentiality 
fully protected, if desired. The toll-free telephone number is 800-620-5571 and it is 
staffed 24 hours a day, seven days a week. Calls are neither recorded nor traced.  
 

No retaliation will be taken against any employee or other person who, in good 
faith, reports a violation or provides assistance to an investigation. Employees are assured 
that making such reports in good faith is a service to the Planetarium Authority and will 
not jeopardize the employee’s position or employment at the Planetarium Authority. 
Employees are expected to cooperate fully in the investigation of any reported violation.  
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25. INDEMNIFICATION, LIMITATION OF LIABILITY AND INSURANCE 
 

As per the By-laws of the Planetarium Authority, the following provide for 
indemnification, limitation of liability and insurance.  

 
 

To the fullest extent permitted by law: 

(a) The Planetarium Authority shall indemnify any and all persons (including any 
Directors, officers of the Board, officers of the Planetarium Authority, 
Assistant Secretary or Assistant Treasurer) and those persons’ respective 
heirs, executors, guardians, administrators, assigns, and other legal 
representatives who were or are parties to or are involved in (including as a 
witness) any threatened, pending, or completed action, suit, proceeding or 
inquiry (brought in the right of the Planetarium Authority or otherwise), 
whether civil, criminal, administrative, or investigative, and whether formal or 
informal, including appeals, by reason of the fact that the persons are or were 
Directors, officers of the Board, officers of the Planetarium Authority, 
Assistant Secretary or Assistant Treasurer, or, while any such person was 
serving at the request of the Planetarium Authority as a director, officer, 
partner, trustee, employee, or agent of another non profit organization, 
corporation, partnership, joint venture, trust or other enterprise, from and 
against any and all expenses (including attorneys’ fees), liabilities, judgments, 
fines and amounts paid in settlement actually and reasonably incurred by 
those persons or their respective heirs, executors, guardians, administrators, 
assigns, and other legal representatives in connection with that action, suit, 
proceeding or inquiry, including appeals.   

(b) The indemnification provided for herein shall not be deemed exclusive of any 
other rights to which any person may be entitled under the charter or other 
incorporation document of the Planetarium Authority, any By-law, resolution 
of Directors, agreement, or otherwise as a matter of law, both as to actions in 
the person’s official capacity and actions in any other capacity at the request 
of the Planetarium Authority while holding such office, it being the policy of 
the Planetarium Authority that indemnification of any person described in 
subsection (a) of this policy shall be made to the fullest extent permitted by 
law.  Notwithstanding the foregoing, the Planetarium Authority will 
indemnify any person seeking indemnification in connection with an action, 
suit, proceeding or inquiry (or part thereof) initiated by that person only if that 
action, suit, proceeding or inquiry (or party thereof) was authorized by the 
Board. 

(c) In addition, the Planetarium Authority shall pay the reasonable expenses as 
incurred by any person whom it shall have the power to indemnify under this 
policy, including attorneys’, experts’ and consultants’ fees, in connection with 
the defense of any action, suit, proceeding or inquiry described in this policy, 
provided that if these expenses are paid in advance of the final disposition 
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(including appeals) of an action, suit, proceeding or inquiry, then the payment 
of expenses shall be made only upon delivery to the Planetarium Authority of 
an undertaking, by or on behalf of the person, to repay all amounts so 
advanced if it is ultimately determined that the person is not entitled to be 
indemnified under this policy or otherwise.  

(d) This policy shall be applicable to all actions, suits, proceedings or inquiries 
made or commenced after the adoption of this policy, whether arising from 
acts or omissions occurring before or after its adoption.  The provisions of this 
policy will be deemed to be a contract between the Planetarium Authority and 
each Director, officer of the Board, officer of the Planetarium Authority, 
Assistant Secretary or Assistant Treasurer who serves in such capacity at any 
time while this policy and the relevant provisions of the laws of the State of 
New York and other applicable law, if any, are in effect, and any repeal or 
modification of this policy will not adversely affect any right or protection of 
any person described in this policy in respect of any act or omission occurring 
prior to the time of the repeal or modification. 

(e) If any provision of this policy will be found to be invalid or limited in 
application by reason of any law or regulation, that finding shall not affect the 
validity of the remaining provisions of this policy. 

(f) For the purpose of this policy, reference to “other enterprises” shall include 
employee benefit plans; reference to “fines” shall include, without limitation, 
any excise taxes assessed on a person with respect to an employee benefit 
plan; and reference to “serving at the request of the Planetarium Authority” 
shall include, without limitation, any service as a Director, officer of the 
Board, officer of the Planetarium Authority, Assistant Secretary or Assistant 
Treasurer which imposes duties on, or involves services by that Director, 
officer of the Board, officer of the Planetarium Authority, Assistant Secretary 
or Assistant Treasurer with respect to an employee benefit plan, its 
participants, or beneficiaries. 

The personal liability of the Directors, officers of the Board, officers of the 
Planetarium Authority, Assistant Secretary and Assistant Treasurer is eliminated to the 
fullest extent permitted by law. 

The Planetarium Authority may purchase and maintain insurance on 
behalf of any person described in this policy against any liability asserted against that 
person whether or not the Planetarium Authority would have the power to indemnify the 
person against that liability under the provisions of this policy or otherwise to the full 
extent such insurance is permitted by law. 
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26. FREEDOM OF INFORMATION LAW (FOIL) 
  
The Freedom of Information Law (Public Officers Law §§ 84–90) requires that 

the Planetarium Authority make certain records available to the public. The law requires 
the Planetarium Authority to designate a records access officer.  
 

All requests for information must be acted upon within five business days. If the 
Planetarium Authority is unable to answer an applicant’s request within five days of 
receipt, it must acknowledge the request and inform the applicant of the approximate and 
reasonable time when the request will be answered. If the records access officer 
determines to grant a request in whole or in part, and if circumstances prevent disclosure 
to the person requesting the record or records within twenty business days from the date 
of the acknowledgement of the receipt of the request, the Planetarium Authority shall 
state, in writing, both the reason for the inability to grant the request within twenty 
business days and a date certain within a reasonable period, depending on the 
circumstances, when the request will be granted in whole or in part.  
 

An applicant may appeal if the Planetarium Authority has not acted within ten 
business days of the acknowledgment. The Planetarium Authority may either grant or 
deny access to the records requested, or certify that it does not have or cannot find the 
records after a diligent search. Records involving trade secrets are subject to separate 
procedures and requirements under the Freedom of Information Law (FOIL). Appeals 
from a denial of access may be taken within 30 days.  
 

OOOO----------------------------OOOO--------------------------------OOOO 
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APPENDIX 

 
 

A. INVESTMENT POLICY  
 
 

The Planetarium Authority does not maintain now nor anticipate acquiring in the 
foreseeable future any investment assets. Nevertheless the following Investment Policy & 
Guidelines have been adopted in case that any such assets are ever acquired.  
 
Duties and responsibilities of the Board of Directors   
 

a.   The Directors will be responsible for authorization and supervision of the 
Planetarium Authority’s investments in good faith and with that degree of diligence, care, 
and skill which ordinarily prudent men would exercise under similar circumstances in 
like positions, taking into consideration the following factors and other factors they find 
relevant: 

• the long and short-term needs of the Planetarium Authority in carrying out its 
purposes; 

• the present and anticipated financial requirements of the Planetarium Authority; 
• the expected total returns on Planetarium Authority investments,  
• price level trends, and  
• general economic conditions. 

 
b. The Directors will be responsible for authorization and supervision of the 

investments in such securities, real assets or other property, including interests in 
common trust funds, mutual funds, fixed income funds, hedge and private equity/venture 
capital funds and other investment funds, as may be deemed proper and within the scope 
of the endowment fund investment policies and guidelines as approved by the Directors 
from time to time.  

 
c. The Directors will be responsible for appointment, supervision and 

termination of any individuals or entities to whom investment management responsibility 
is delegated.  The Directors’ duties in this regard will include:  

Approving the engagement, retention, and termination of each investment 
manager after consideration of factors such as the investment manager’s (i) 
qualifications; (ii) experience; (iii) historical performance, as compared against 
appropriate benchmarks; (iv) fees and expenses, as compared against appropriate 
benchmarks; and (v) terms by which the Endowment Fund can liquidate its 
investments; Periodically meeting or conferencing with the investment managers; 
Reviewing the performance of the investment managers for consistency in 
investment philosophy, return relative to objectives, investment risk as measured 
by asset characteristics, exposure to economic conditions and market volatility, by 
requiring reports from such investment managers that include standard 
performance information, including comparison of performance against 
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appropriate benchmarks and comparable managers; and Keeping minutes of its 
meetings, including review and approval of allocations, investment managers, 
fees and expenses and qualifications and performance of the investment 
managers. 

 
d. The Directors may retain outside consultants to advise them with regard to 

the fulfillment of its duties set forth above, including for the purpose of selecting 
investment managers. 

 
e. The Directors are responsible for oversight of the financial and cash 

management processes and methods utilized in the management of the investments, 
including custodial arrangements for the deposit and safekeeping of moneys, securities 
and other financial and investment assets. 
 
 
Receipt of Gifts of Securities, Real Estate  
 

In the event the Planetarium Authority receives gifts of securities, real estate or 
other assets intended for investment, the Planetarium Authority’s general policy is to 
liquidate the assets as soon as practicable and to invest the proceeds of the gift asset in 
accordance with the allocation guidelines adopted by the Directors. In the event the 
Planetarium Authority receives gifts of securities, real estate or other assets for which 
there is no readily liquid market, the Planetarium Authority may hire a broker or other 
expert agent to assist it in selling the assets.  
 
Proxy Voting  
 

All proxies are to be voted in the best interest of the Planetarium Authority. 
Proxies should be voted for proposals that enhance shareholder economic value, maintain 
or improve shareholder rights, are not dilutive and provide reasonable accountability for 
management. 
 

The Planetarium Authority generally delegates proxy voting to its managers. To 
the extent the Planetarium Authority invests in pooled or commingled funds, the 
Planetarium Authority assents to the proxy voting guidelines adopted by the managers of 
these funds. Directors will vote proxies for mutual funds or other direct investments not 
managed by an external manager in accordance with the guidelines noted above. 
 
Conflict of Interest 
 

From time to time, the Directors may consider matters in which they or persons 
affiliated with them or the Planetarium Authority have an actual or potential conflict of 
interest. Persons affiliated with them include their:  

a. Family Members (the person’s spouse, domestic partner, ancestor, 
descendant, or spouse of descendant or ancestor) and 
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b.  Affiliates (any business entity, trust or estate in which the person or 
Family Member has more than 35% of any voting power, profits interest, or beneficial 
interest).  Persons affiliated with the Planetarium Authority include the trustees, members 
of Board committees and Planetarium Authority committees, and senior officers of the 
Planetarium Authority, if any.  

 
Relevant facts or circumstances that might give rise to an actual or potential 

conflict of interest with respect to matters that come before the Investment Committee 
include, but are not limited to, instances where the member of the Investment Committee 
or Investment Staff or a person affiliated with the member:  

a.  serves as director of, is employed by, or receives compensation, 
reimbursement for expenses or other payments from a firm managing investments of the 
Planetarium Authority,  

b.  is a principal, general or managing partner in a firm managing assets of the 
Planetarium Authority,  

c.  lends to or receives a loan or other extension of credit from a firm 
managing investments of the Planetarium Authority,  

d. engages in any sale, lease or exchange of property with a firm managing 
investments of the Planetarium Authority, or  

e. receives goods, services or facilities from, or furnishes goods, services or 
facilities to, a firm managing investments of the Planetarium Authority.   
 

For sake of clarification and guidance, it is understood that indirect financial or 
business relationships ordinarily will not rise to the level of more than a de minimis 
relationship.  For example, a member of the board of Directors who is an employee or 
otherwise affiliated with a brokerage firm or other third-party service provider with 
whom an investment manager does business ordinarily would not be considered to have a 
conflict of interest.  If a director is uncertain as to whether a business or familial 
relationship is more than de minimis as to give rise to a potential conflict of interest, the 
director must disclose the relationship to the other directors. The remaining directors 
shall then determine whether the relationship is such that director should withdraw from 
considerations relating to the transaction in question.  
 

In order to resolve any questions of actual or potential conflict of interest, the 
following procedures apply: 

a. The Directors who have an actual or potential conflict of interest in 
relation to any matter that is to be considered by the Board of Directors shall: 

• disclose to the committee the nature of his or her interest in advance of 
any consideration of the matter and answer any questions in that regard;  

• take no part in consideration of the matter and refrain from influencing or 
seeking to influence consideration of the matter; and, 

• withdraw from the meeting considering for so long as the matter is being 
discussed or considered by the Board of Directors and not vote in relation 
to the matter, although they may be counted in the quorum. 

b. Prior to making its determination with respect to the matter in question, 
the Directors shall obtain and rely upon appropriate data as to comparability, to the extent 



 19 

appropriate.  In particular, the Directors should determine that the fees charged by the 
investment manager are reasonable in light of appropriate comparable data.   

c. The Investment Committee shall adequately and timely document the 
basis and date for its determination concurrently with making that determination, which 
should include the:  

• terms of the transaction,  
• members of the Board of Directors present during the discussion and vote 

on the transaction,  
• comparability data obtained and relied upon, if appropriate, as discussed 

above 
• disclosure of the conflict of interest by the interested person, and  
• basis for the determination, if approved,  that the transaction is fair and 

reasonable to the Planetarium Authority. 
 
 
Guidelines for Investment Managers 
 
It is expected that the Committee will oversee the hiring of Investment Managers. It is 
expected that each of the Planetarium Authority’s Investment Managers will adhere to 
specific investment guidelines. In the case of marketable equity managers and fixed 
income managers, these guidelines will be summarized in a written agreement entered 
into with the managers at the time they are hired to manage assets for the Planetarium 
Authority. In the case of the Hedge Fund Managers and Private Investment Managers, 
these guidelines will be negotiated with the Planetarium Authority and other limited 
partner investors, and disclosed in the offering memorandum and partnership agreements 
for the Fund. In all cases, once Guidelines have been agreed to, the managers will have 
complete discretion over the funds, subject to the usual standards of fiduciary prudence.  
 

Amendments. It is expected that the Board will establish Asset Allocation Policy 
Targets and Policy Ranges when and as appropriate.  
  
 

OOOO----------------------------OOOO--------------------------------OOOO 
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B. GUIDELINES FOR THE DISPOSAL OF PROPERTY  
 
 

These Guidelines shall apply to the disposal of real or personal property in excess 
of $15,000 throughout the year following their adoption and until such time as the 
Authority adopts new or revised Guidelines. The Board shall annually review and 
approve these Guidelines with any necessary modifications and revisions.  
 

The Planetarium Authority is committed to the disposition of property in an 
environmentally safe and friendly manner. 
 
Definitions: 
“Contracting Officer” shall mean the Chief Financial Officer or other officer or employee 
of the Foundation who shall be appointed by resolution by the Foundation Board of 
Directors to be responsible for the disposition of property. 
 
“Dispose” or “disposal” shall mean transfer of title or any other beneficial interest in 
personal or real property in accordance with §2897 of the Public Authorities Law. 
 
“Property” shall mean personal property in excess of five thousand dollars in value, real 
property, and any inchoate or other interest in such property, to the extent that such 
interest may be conveyed to another person for any purpose, excluding an interest 
securing a loan or other financial obligation of another party. 
 

1. Designation of Contracting Officer. The Planetarium Authority, by a vote of 
the Board of Directors, hereby designates the Executive Director as the Contracting 
Officer, in compliance with the provisions of New York State Public Authorities Law. 
The Contracting Officer shall hold this position until the Planetarium Authority Board 
designates a new Contracting Officer or until such time as the Members adopt new 
Disposal Guidelines. The Contracting Officer shall be responsible for the administration 
and implementation of these Guidelines. The Contracting Officer shall cause these 
Guidelines to be posted on the Planetarium Authority’s website so that they are available 
to the general public. 
 

2. Application of Guidelines. In accordance with §2897(6)(d) of the Public 
Authority Law the Planetarium Authority will submit to the Public Authority Budget 
Office a written explanation of the circumstances involving the disposal of property 
through a negotiated transaction not less than 90 days prior to the scheduled date of that 
transaction. This requirement applies to the following property: (i) Personal Property 
having an estimated fair market value greater than $15,000; (ii) Real property having an 
estimated fair market value greater than $100,000, except that any real property disposed 
of by lease or exchange; (iii) Real property disposed of by lease for a term of five years 
or less, having estimated fair annual rent greater than $100,000 for any such years; (iv) 
Real property disposed of by lease for a term of more than five years, if the total 
estimated rent over the term of the lease great than $100,000; (v) Real property disposed 
of by exchange, regardless of value, or any property any part of the consideration for 
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which is real property; (vi) Related personal property disposed of by exchange, regardless 
of value, or any property any part of the consideration for which is real property. 
 

3. Supervision and Direction. Except as otherwise provided herein, the 
Contracting Officer shall have supervision and direction over the disposition and sale of 
property of the Planetarium Authority. The Planetarium Authority shall have the right to 
dispose of its property for any valid corporate purpose as provide for under its charter. 
The Contracting Officer shall be accountable to the Board and the Executive Director. 
Others duties of the Contracting Officer include, but shall not be limited to, maintaining 
adequate inventory controls and accountability systems for all property under his or her 
supervision; periodically inventorying all property to determine which property should be 
disposed of; producing written reports of such property in accordance with the Public 
Authorities Law and Internal Control Operating Policies, and the transference or disposal 
of such property as promptly as possible in accordance with §2897 of the Public 
Authorities Law. 
 

4. Fair Market Value. Before disposing of property, the Contracting Officer 
shall take reasonable measures to determine the fair market value of the property to be 
disposed. Fair market value of property that is unique in nature and therefore not subject 
to fair market value pricing shall be determined through an appraisal by a qualified 
professional. 
 

5. Advertised Bid. All disposals or contracts for disposal of Planetarium 
Authority property by the Contracting Officer shall be made after public advertisement 
for bids for the purchase of Planetarium Authority property. The Contracting Officer 
shall order the advertising for bids with reasonable promptness in such a manner and in 
such publications as the Contracting Officer deems reasonably necessary to permit full 
and fair competition for the property consistent with the fair market value and nature of 
the property. All advertisements for soliciting bids on Planetarium Authority property 
shall state the method, place and deadline for the submission of bids, and request any 
other information the Contracting Officer deems necessary to evaluate bids being 
solicited. All advertisements and announcements soliciting bids shall state the place and 
time at which the content of all bids received for the property advertised shall be publicly 
disclosed. The content of all bids received shall be publicly disclosed as announced in the 
solicitation for bids. 
 

6. Award of Property Subject to Bid. Award of the property for which bids have 
been solicited shall be made within a timeframe reasonable for the evaluation of the bids 
received. The Contracting Officer shall evaluate the bids and select the bid most 
advantageous to the Planetarium Authority based upon (a) conformance with the 
invitation for bids, (b) the terms, including but not limited to the price offered, and (c) 
any other factors that warrant consideration that may benefit the Planetarium Authority. 
Notwithstanding the foregoing, the Planetarium Authority may reject as inadequate all 
bids received in response to a particular solicitation for bids if the Contracting Officer 
deems that it is in the best interest of the Planetarium Authority to reject all bids. 
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7. Notification of Successful Bid. The Planetarium Authority shall notify the 
successful bidder in writing of the Authority’s acceptance of the bid in a timely manner. 
This notice shall contain a description of the property, the amount of the successful bid 
and any other material terms of the bid. The bidder shall be required to make payment to 
the Planetarium Authority Treasurer in a form and on terms acceptable to the Planetarium 
Authority before taking possession of the property. The Planetarium Authority shall 
gather the following information regarding any successful bidder: name, address, phone 
number. The Planetarium Authority shall provide to the successful bidder a deed, bill of 
sale, lease or other appropriate instrument adequate to transfer to the successful bidder 
the interest in the property. 
 

8. Contracts to Dispose of Property. The Planetarium Authority may solicit bids 
for contracts to dispose of the Planetarium Authority property covered by these 
Guidelines. In the event that the Planetarium Authority determines that the services of a 
company are necessary to assist the Planetarium Authority in disposing of certain of its 
property, the Authority shall follow the same procedures in selecting an organization to 
dispose of property as the Planetarium Authority follows under these Guidelines for 
disposal of property through advertised bid. 
 

9. Disposal of property by Negotiation. The Planetarium Authority may dispose 
of property through negotiation or by public auction without regard to the above 
described procedures if the Contracting Officer determines that any of the following 
conditions exist: 
(a) introduction into the market of the personal property to be disposed of would 
adversely affect the local market for that kind of property, and a fair market price and 
other terms for the sale of the personal property can be obtained through negotiation; (b) 
prices for the property that were obtained by advertised bid were not reasonable or the 
bid process did not generate open competition; (b) the fair market value of the property 
does not exceed $15,000; (c) disposal of the property to the state or any political 
subdivision at fair market value can be arranged through negotiation; (d) the property is 
being disposed of for less than fair market value, the terms of the disposal have been 
reached through public auction or negotiation, the disposal of the property is intended to 
further the health, safety, welfare or economic development interests of the state or any of 
its political subdivisions, and the Planetarium Authority Board Members have approved 
the particular transaction by resolution; (e) the cost of the disposal of the property is 
greater the fair market value of the property to be disposed of ; or (f) the use of advertised 
bids is an inappropriate method for disposal of the property. 
 

10. Documentation of Disposal by Negotiation. The Contracting Officer shall 
cause to be prepared an explanation of the circumstances of the disposal when property is 
disposed of through the negotiation process described in Section 10, and any of the 
following are true: 
(a) personal property disposed of has an estimated fair market value in excess of fifteen 
thousand dollars ($15,000); (b) the personal has been disposed of by exchange The 
Contracting Officer shall cause any and all explanatory statements required under this 
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Section 10 to be transmitted to the recipients of the yearly report of dispositions required 
under Section 11 of these Guidelines. 
 

11. Yearly Property Report. Each year the Contracting Officer shall publish a 
report on the Planetarium Authority’s internet website listing all personal property 
disposed of by the Planetarium Authority during the previous twelve-month period. The 
report shall contain a full description of each item of property disposed of, the price 
received by the Planetarium Authority, and the name of the individual(s) or entity that 
purchased the property. The Contracting Officer will also periodically inventory Property 
to determine which Property should be disposed of and will transfer or dispose of such 
Property as promptly as possible in accordance with §§2896-2897 of the Public 
Authorities Law. The Contracting Officer and any other Officer authorized by resolution 
may execute such documents for the transfer of title or other interest in Property and take 
such other action as is required or deemed necessary and proper to dispose of such 
Property. The Contracting Officer shall cause the report to be delivered to the 
comptroller, Director of the Budget, the Commissioner of General Services, and the New 
York State Legislature c/o the Speaker of the House and the Senate Majority Leader and 
the Authority Budget Office. The Contracting Officer shall cause the report to be 
published on the Planetarium Authority‘s website. The Guidelines are subject to 
modification and amendment at the discretion of the Planetarium Authority Board. 

 
 

OOOO----------------------------OOOO--------------------------------OOOO 
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C. PROCUREMENT CONTRACT POLICY & GUIDELINES  
 
 

These Procurement Contract Policy and Guidelines ("Guidelines"), adopted 
pursuant to Public Authorities Law Sections 2879, set forth the operative policies of the 
Planetarium Authority and instructions to its officers and employees regarding the use, 
awarding, monitoring, and reporting of Procurement Contracts.  In the use and awarding 
of Procurement Contracts, The Planetarium Authority is committed to finding 
environmentally safe and friendly products and services. 
 

These Guidelines apply to any Procurement Contract entered into after they 
become effective pursuant to Public Authority Law. 
 
 
Definitions: 
 
"Procurement Contract" or “Contracts” means a written agreement for the acquisition of 
goods or services of any kind, in the actual or estimated amount of $50,000 or more. 
“Procurement Contract” shall not include: memberships in various industry groups, 
professional societies, and similar cooperative associations, nor any cooperative projects 
and procurement activities, conducted or sponsored by such organizations, in which the 
Planetarium Authority participates; direct purchase advertising with radio, television or 
print media; tuition, conferences, seminars and other comparable activities; or 
transportation or other travel-related expenses. 
 
"Contractor" means a person or organization that enters into a Procurement Contract with 
the Planetarium Authority. 
 
"Minority Business Enterprise" means any business enterprise, including a sole 
proprietorship, partnership, or corporation, that is: 
(a) at least 51 percent owned by one or more Minority Group Members or in the case of a 
publicly-owned business at least 51 percent of the common stock or other voting interests 
of which is owned by one or more Minority Group Members; 
(b) an enterprise in which the minority ownership is real, substantial, and continuing; 
(c) an enterprise in which the minority ownership has and exercises the authority to 
control independently the day-to-day business decisions of the enterprise; and 
(d) an enterprise authorized to do business in New York State, independently owned and 
operated, and not dominant in its field. 
 
"Women-Owned Business Enterprise" means a business enterprise, including a sole 
proprietorship, partnership, or corporation which is: 
(a) at least 51 percent owned by one or more United States citizens or permanent resident 
aliens who are women or in the case of a publicly-owned business at least 51 percent of 
the common stock or other voting interests of which is owned by United States citizens or 
permanent resident aliens who are women; 
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(b) an enterprise in which the ownership interest of women is real, substantial, and 
continuing; 
(c) an enterprise in which the women ownership has and exercises the authority to control 
independently the day-to-day business decisions of the enterprise; and 
(d) an enterprise authorized to do business in New York State, independently owned and 
operated, and not dominant in its field. 
 
"New York State Business Enterprise" means a business enterprise, including a sole 
proprietorship, partnership, or corporation, which offers for sale or lease or other form of 
exchange goods which are sought by the Planetarium Authority and which are 
substantially manufactured, produced, or assembled in New York State or services which 
are sought by the Planetarium Authority and which are substantially performed in New 
York State. 
 
"New York State Resident" means a natural person who maintains a fixed, permanent, 
and principal home within New York State and to which such person, whenever 
temporarily located, always intends to return. 
 
 
Description of Goods Purchased; Use of Personal Services Contracts and Program 
Contracts 
 

All Procurement Contracts entered into by the Planetarium Authority shall be (i) 
awarded in accordance with applicable provisions of the Public Authorities and State 
Finance Laws, as well as operational procurement policies of the Planetarium Authority. 
 

Goods purchased by the Planetarium Authority from time to time generally fall 
within one of the following categories: office supplies, furniture, computer equipment, 
and other equipment; other miscellaneous items of physical property are also 
occasionally purchased on an as-needed basis. 
 

It is the general policy of the Planetarium Authority to use its own officers and 
employees in the performance of required personal services insofar as practical. At the 
same time, the Planetarium Authority recognizes that it can be preferable and reasonable 
to contract for certain personal services. 
 

The areas of responsibility and oversight related to the conduct of the Planetarium 
Authority's affairs which may require the use of Personal Services Contracts include, 
without limitation to the following services: performance of legal, accounting, 
management consulting, investment, banking, planning, training, statistical, printing, 
dissemination of information, pubic relations, architectural, engineering, research, 
graphic arts, construction, surveying or other services of consulting, professional or 
technical nature, for a fee, commission or other compensation by a person or persons who 
are not providing such services as officers or employees of the Planetarium Authority. 
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Personal Services Contracts may be entered into the following reasons, but are not 
limited to: the requirements of special expertise or unusual qualifications; the nature, 
magnitude or complexity of the services required, a lack of sufficient in-house resources, 
support staff, specialized facilities or equipment, lower cost, short-term need for the 
service, infrequent need for the services, the distance of the location or locations where 
the services must be performed from Planetarium Authority offices or facilities and 
performance of a function requiring independence from Planetarium Authority 
Management. 
 

Before entering into a Personal Services Contract, the Planetarium Authority 
should consider whether the contemplated services can be performed adequately, cost 
effectively, and on a timely basis by staff within the Planetarium Authority or, if 
available, through voluntary assistance or assistance from the staff of a State agency or 
another public corporation. 
 
 
Waiver of Selection Criteria & Selection of Contractors 

 
Waiver of selection criteria: Procurement Contracts may be awarded to 

Contractors on a non-competitive basis only where the Executive Director makes a 
written determination that: 
(i) the timely procurement of the goods or services involved precludes selection of a 
Contractor pursuant of a competitive procedure; or (ii) the good or services involved 
requires a contractor with unique or exceptionally scarce qualifications or experience, 
specialized equipment or facilities not readily available from other sources, or patents, 
copyrights or proprietary data. 
 

Selection of contractors: 
(a) Procurement Contracts are to be awarded to Contractors on a competitive basis 

to the maximum extent possible. 
(b) Such awards are to be made after notice is published in the “New York State 

Contract Reporter” and after the evaluation of proposals obtained from prospective 
Contractors responding to the Planetarium Authority’s request forwarded to at least three 
qualified prospective Contractors. 

(c) Planetarium Authority shall document the processes by which a Contractor is 
selected, by making a record summarizing the nature and scope of the goods, personal 
services, or Planetarium Authority program work sought, the name of each person or 
organization submitting, or requested to submit, a bid or proposal, the price or fee bid, 
and the basis for selection of the Contractor. 
 

In any instance, the members of the Planetarium Authority Board may, by 
resolution, waive the use of the procedure for selecting Contractors outlined in Section 
4.0 if they determine such waiver to be in the best interest of the Planetarium Authority. 
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The members of the Planetarium Authority Board, upon adoption of these 
Guidelines, hereby waive use of the procedures for selecting Contractors outlined in 
section 4.0 in those instances when: 

(a) the goods, personal services, or Planetarium Authority program work involved 
are expected to cost $50,000 or less, though the Planetarium Authority staff will maintain 
procedures, approvals, and documentation for purchases less than $50,000; 

(b) the goods and personal services are available from a centralized contract 
maintained by OGS or would be available for a amount higher than $50,000 through an 
OGS procurement vehicle; 

(c) the Executive Director or Deputy Executive Director determines that: (i) the 
interest of the Planetarium Authority for timely procurement of the goods, personal 
services, or Planetarium Authority program work involved precludes election of a 
Contractor pursuant to such procedure; (ii) even though two or more Contractors could 
supply the required goods, personal services or Planetarium Authority program work, one 
particular Contractor has unique or exceptionally scarce qualifications or experience, 
specialized equipment, or facilities not readily available from other sources, or patents, 
copyrights, or proprietary data; or (iii) there is only one source for a required good, 
personal service, or Planetarium Authority program work; provided, that in those 
instances the Planetarium Authority shall nonetheless make a record summarizing the 
nature and scope of the goods, personal services, or Planetarium Authority program work 
involved, the name of the Contractor, the contract price or fee, and the basis for waiver 
and selection of the Contractor. 
 

For contracts in excess of one year, entering into any Procurement Contract which 
provides for a period of performance by the Contractor in excess of one year shall require 
approval of the members of the Planetarium Authority Board, either by prior action, 
where time permits, or by ratification at the next meeting of the Planetarium Authority. 
 

Independent auditors for the Planetarium Authority shall be retained only with the 
prior approval of the members of the Planetarium Authority Audit Committee. 
 

The Planetarium Authority may use its Competitive Procurement Methods to 
select multiple Contractors to provide goods, personal services, and Planetarium 
Authority program work. Individual task work orders may be awarded to these 
Contractors on an as needed basis. 
 
Implementation of Guidelines 
 

The Planetarium Authority’s Director of Finance and Administration shall be 
responsible for: (i) Preparing for approval by the Executive Director such supplemental 
procedures as may be required effectively to implement the approved Guidelines; (ii) 
Preparing proposed amendments to the Guidelines for approval by the Executive Director 
and the Planetarium Authority Board as required; and (iii) Monitoring Planetarium 
Authority compliance with the approved Guidelines. 
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Minority and Women-Owned Business Enterprises 
 
It is the policy of the Planetarium Authority to foster and promote participation of 

Minority Business Enterprises and Women-Owned Business Enterprises in its 
procurements and the development of such enterprises and to facilitate a fair share of the 
awarding of Procurement Contracts to such enterprises. In contracting, the Planetarium 
Authority shall use its best efforts to give Minority Business Enterprises and Women-
Owned Business Enterprises an opportunity to compete for Planetarium Authority 
business, by soliciting or requesting offers from minority and women-owned businesses 
known to have experience in the type of goods, personal services, and Planetarium 
Authority program work involved. Written solicitations or requests for bids or proposals 
for Procurement Contracts should include a statement of the Planetarium Authority's 
affirmative action policy. The Planetarium Authority will consult with the Division of 
Minority and Women's Business Development and the Planetarium Authority's manager 
of human resources for assistance in identifying such enterprises, and refer to any known 
list maintained by any other State department or agency that identifies Minority Business 
Enterprises or Women-Owned Business Enterprises by area of expertise. 
 
Contracts with Former Officers or Employees 

 
Procurement with former officers or employees of the Planetarium Authority shall 

be permitted where the goods, personal services or Planetarium Authority program work 
are to the best advantage of the Planetarium Authority and the contractual relationship is 
not otherwise prohibited by law or Planetarium Authority Policy. In particular, any 
former officer or employee of the Planetarium Authority shall be held to the restrictions 
set forth in Public Authorities Law Section 73(8) on receiving compensation for any 
services rendered with respect to specified types of cases, proceedings, applications, 
matters, and transactions. 
 
New York State Business Enterprises and New York State Residents 
 

It is the Policy of the Planetarium Authority to promote participation in 
Procurement Contracts by New York State Business Enterprises and New York State 
Residents, by encouraging them to compete through measures including, but not limited 
to: 

(a) Collecting and consulting the specifications of New York State Business 
Enterprises in developing any specifications for any Procurement Contract for the 
purchase of goods where possible, practicable, feasible, and consistent with open bidding, 
except for Procurement Contracts for which the Planetarium Authority would be 
expending funds received from another state. The Planetarium Authority will, where 
feasible, make use of the stock order specification forms prepared by the Commissioner 
of General Services and, where necessary, consult with the Commissioner of General 
Services in developing such specifications and making such determinations; and  

(b) Promulgating procedures that will assure compliance with the federal Equal 
Employment Opportunity Act of 1972 (Pub. L. 92-261), as amended, by Contractors. 
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Publication of Notice of Procurement Contracts 
 
Except as provided in Section “Reports” below, prior to awarding any 

Procurement 
Contract, the Planetarium Authority shall submit to the Commissioner of the Department 
of Economic Development information on: (i) the contract identification number; (ii) a 
brief description of the goods or services sought, the location where goods are to be 
delivered or services provided and the contract term; (iii) the address where bids or 
proposals are to be submitted; (iv) the date when bids or proposals are due; (v) a 
description of any eligibility or qualification requirement or preference; (vi) a statement 
as to whether the contract requirements may be fulfilled by a subcontracting, joint 
venture, or co-production arrangement; (vii) any other information deemed useful to 
potential Contractors; and (viii) the name, address, and telephone number of the person to 
be contacted for additional information. Such information shall be submitted in sufficient 
time to allow a minimum of fifteen business days between publication of such notice and 
the date on which a bid or proposal is due, except where a shorter period is specifically 
authorized by law. 
 

The provisions of “Reports” shall not apply to Procurement Contracts: (i) 
awarded on an emergency or critical basis, or on the basis that publication is otherwise 
not feasible, such as those described in previous sections (ii) - (vi) of these Guidelines; 
(ii) being re-bid or re-solicited for substantially the same goods or services, within forty-
five business days after the date bids or proposals were originally due; or (iii) any other 
procurements the Commissioner of the Department of Economic Development has 
determined do not require publication. 
 
Reports 
 

The officers shall prepare and submit to the Board quarterly reports of new 
Procurement Contracts. 

 
Quarterly Reports:  For each Procurement Contract, the report shall include the 

Contract amount, reason for award, summary of scope of services and the selection 
process used. Such reports shall include information related to amendments approved for 
Contracts during the reporting period. Any procurement contract(s) anticipated to exceed 
one year shall be noted each quarter. 
 

Annual Reports:  The Director of Finance and Administration shall prepare for 
approval by the Board members at the annual meeting of the Planetarium Authority an 
annual report on Procurement Contracts which shall include its Procurement Contract, 
Guidelines, an explanation of such Guidelines, and any amendments thereto since the last 
annual report, a list of all Contracts entered into since the last annual report, the selection 
process used to select such Contracts, the status of the existing Procurement Contracts, 
and a list of fees, commissions, or other charges paid to the Contracts. The annual report 
on Procurement Contracts may be part of any other report that the Planetarium Authority 
is required to make. 
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The Planetarium Authority shall make copies of its reports on Procurement 

Contracts available to the public upon reasonable request. 
 
Miscellaneous Provisions 

 
No violation of or failure to comply with the provisions of these Guidelines shall 

be deemed to alter, affect the validity of, modify the terms of, or impair any Procurement 
Contract; nor shall any provision of these Guidelines or any violation of or failure to 
comply with such provisions be the basis for any claim against the Planetarium Authority 
or any member of the Board, officer, or employee of the Planetarium Authority. 
 

The Board of the Planetarium Authority may, from time to time, amend these 
Guidelines, provided that no such amendment shall be deemed to alter, affect the validity 
of, modify the terms of, or impair any Procurement Contract. 

 
  

OOOO----------------------------OOOO--------------------------------OOOO 

 



Page 1 of 7 

 

American Museum of Natural History Planetarium Authority 

Disclosure Questionnaire 

 

FY 2026 

 

Print Name ___________________________________   

 

 

I hereby reaffirm that I accept the organization’s Conflict of Interest Policy and [check one] 

 

[     ]   I have checked NO to all questions on the following pages, or  

[     ]   I have checked YES to one or more questions and provided the required information in 

          the space provided at the end of this questionnaire. 

 

 

 

Signature _________________________________________   Date ______________ 
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4. Relationships Among Directors, Officers and Key Employees 

The PA is required to report family or business relationships among officers, directors, or key employees.  

For each relationship, the organization is to identify the persons and whether it is a "family relationship" or 

"business relationship".  No further detail needs to be disclosed in the Form 990. 

A business relationship for these purposes excludes relationships in the ordinary course of business (that is, 

on terms generally offered to the public) and privileged relationships between attorney and client, medical 

professional and patient, or clergy and communicant.  In addition, note that this question is asking about 

business relationships among officers, directors, and key employees (not business transactions of these 

persons or others with the PA, as in question 2). 

 

Did you have a family relationship with another of the PA’s officers, directors, or key employees at 

any time during the calendar year-ended June 30, 2026? 

____  Yes _____  No 

 

If “Yes”, please provide details at the end of this document. 

 

 

Did you have a business relationship with another of the PA’s officers, directors, or key employees at 

any time during the calendar year-ended June 30, 2026? 

____  Yes _____  No 

If yes, please provide details at the end of this document. 

 

 

Excerpt from Form 990 

"Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other officer, 

director, trustee, or key employee?” 

 

Definitions Applicable to the Question Above 

Family Relationship – A relationship as a spouse, ancestor, brother or sister (whether of the whole or half 

blood), child (natural or adopted), grandchild, great grandchild, or spouse of a sibling, child, grandchild or 

great grandchild. 
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American Museum of Natural History Planetarium Authority 

 
List of Directors and Employees during FY ’26 

 

 

The following list is for your reference as you complete this questionnaire.  Individuals are listed by their role 

with their title included.   

 

Directors during FY ’26 

 

Katheryn Patterson 

Fred Cerullo 

Ross Sandler 

 

 

Key Employees during FY ’26 

 

The PA had no employees during FY ’26 

 

 

 

Supplemental Detail 
 

Please provide below the details requested for any questions answered “Yes” above, or any other relevant 

information you feel would be beneficial to the organization as it prepares its Form 990.  Attach additional 

documents as necessary. 
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Authority Mission Statement and Performance Measurements 
 
 
 

Name of Public Authority: 
 
American Museum of Natural History Planetarium Authority 
 
Public Authority’s Mission Statement: 
 
The American Museum of Natural History Planetarium Authority was created “for the 
purpose of establishing and maintaining… a planetarium upon a site… adjacent to the 
American Museum of Natural History; … of encouraging and developing the study of 
astronomical science; of advancing the general knowledge of kindred subjects, and to that 
end, of furnishing popular instruction.” 
 
 
 
 
 
 
 
 
 
Date Adopted:   1933 
 
 
List of Performance Goals: 
 
The Planetarium Authority owns a planetarium with associated exhibits that is open to 
the public 363 days a year to encourage and develop the study of astronomical science 
and to advance the knowledge of kindred subjects.   
 
The planetarium is operated by the American Museum of Natural History (“AMNH”) in 
accordance with a lease between the Planetarium Authority and AMNH, and in 
accordance Title V, Section 59.05 of the New York State Arts and Cultural Affairs Law, 
as amended.   
 
Therefore, fulfillment of this mission (i.e. operation of the planetarium) is accomplished 
by the AMNH. 
 
The Planetarium Authority is regularly briefed on the operations and maintenance of the 
planetarium facility. 
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Additional questions: 
 
1.  Have the board members acknowledged that they have read and understood 
the mission of the public authority? 
 
Yes. 
 
 
 
 
 
 
 
 
 
2.  Who has the power to appoint the management of the public authority? 
 
 
The Board of Trustees of the American Museum of Natural History. 
 
 
 
 
 
 
 
3.  If the Board appoints management, do you have a policy you follow when 
appointing the management of the public authority? 
 
 
 
Not Applicable. 
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4.  Briefly describe the role of the Board and the role of management in the 
implementation of the mission. 
 
 
 
The Planetarium Authority Board of Directors has the governing fiduciary duty over the 
Planetarium Authority.  The management of the Planetarium Authority oversees the 
operations of the Planetarium, as handled by the AMNH. 
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ACKNOWLEDGEMENT 

 
 
 

I, the undersigned, acknowledge that I have read and understand the above 
Planetarium Authority Mission Statement and Performance Measures. 
 
 
 
 
Print Name:_______________________ 
 
 
Sign: ____________________________ 
 
 
Date: ____________________________ 



 
Confidential Evaluation of Board Performance 

 
 

Criteria 
 

Agree 
Somewhat 

Agree 
Somewhat 
Disagree 

 
Disagree 

Board members have a shared understanding 
of the mission and purpose of the Authority. 

    

The policies, practices and decisions of the 
Board are always consistent with this mission. 

    

Board members comprehend their role and 
fiduciary responsibilities and hold themselves 
and each other to these principles. 

    

The Board has adopted policies, by-laws, and 
practices for the effective governance, 
management and operations of the Authority 
and reviews these annually. 

    

The Board sets clear and measurable 
performance goals for the Authority that 
contribute to accomplishing its mission. 

    

The decisions made by Board members are 
arrived at through independent judgment and 
deliberation, free of political influence, pressure 
or self-interest. 

    

Individual Board members communicate 
effectively with executive staff so as to be well 
informed on the status of all important issues.  

    

Board members are knowledgeable about the 
Authority’s programs, financial statements, 
reporting requirements, and other transactions.  

    

The Board meets to review and approve all 
documents and reports prior to public release 
and is confident that the information being 
presented is accurate and complete. 

    

The Board knows the statutory obligations of 
the Authority and if the Authority is in 
compliance with state law. 

    

Board and committee meetings facilitate open, 
deliberate and thorough discussion, and the 
active participation of members.  

    

Board members have sufficient opportunity to 
research, discuss, question and prepare before 
decisions are made and votes taken. 

    

Individual Board members feel empowered to 
delay votes, defer agenda items, or table 
actions if they feel additional information or 
discussion is required. 

    

The Board exercises appropriate oversight of 
the CEO and other executive staff, including 
setting performance expectations and 
reviewing performance annually. 

    

The Board has identified the areas of most risk 
to the Authority and works with management to 
implement risk mitigation strategies before 
problems occur.  

    

Board members demonstrate leadership and 
vision and work respectfully with each other. 

    

 
 
Date Completed: ________________________________________ 
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MEETING OF THE BOARD OF DIRECTORS OF THE 
AMERICAN MUSEUM OF NATURAL HISTORY 

PLANETARIUM AUTHORITY 
September 26, 2025 

In-person: Perkin Reading Room, Rose Center, AMNH 
9:40 a.m. 

 
 

Directors Present:  Planetarium Authority Chairman Katheryn Patterson; Ross Sandler; Alfred 
C. Cerullo, III (remote) 
 
Directors Absent: None 

 
AMNH Staff Present:  Dan Slippen, Executive Director for the American Museum of Natural 
History Planetarium Authority (“Planetarium Authority”); Jackie Powers, AMNH Pro Bono 
Counsel; S. Yasir Latifi, AMNH Senior Associate General Counsel; Orchid Baron, AMNH Vice 
President of Finance and Controller, and Clarissa Dondero, AMNH Associate Controller  
 
Call to Order 
 
 Planetarium Authority Chairman Katheryn Patterson called the meeting to order and 
welcomed all those in attendance. 
 
Approval of Minutes 
 
 Upon motion duly made and seconded, the Directors in attendance unanimously 
approved the minutes of the September 25, 2024 meeting of the Directors of the American 
Museum of Natural History Planetarium Authority in the form included as part of the 
September 26, 2025 Board book, which was previously distributed to the Board. 
 
Approval of the FY25 Audited Financials 
 
 Upon motion duly made and seconded, the Directors in attendance unanimously 
approved the FY25 Audited Financial Statements for the American Museum of Natural 
History Planetarium Authority in the form included as part of the September 26, 2025 
Board book, which was previously distributed to the Board. 
 
Approval of the Open Meeting Law Resolution 
 
 Upon motion duly made and seconded, the Directors in attendance unanimously 
approved the Open Meetings Law Resolution in the form included as part of the September 
26, 2025 Board book, which was previously distributed to the Board. 
 
 
 
 







American Museum of Natural History Planetarium Authority 
 

Annual Report on Operations and Accomplishments – FY26 
 
 

The American Museum of Natural History operates and maintains the property and 
facilities of the Planetarium Authority. 
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